
 

 

 
 

 
 

CODENSA S.A. ESP 

DIVIDEND PAYOUT RATIO PROJECT TO BE PRESENTED TO 
SHAREHOLDERS  

MARCH 02, 2015 

 
 

The Special Committee, designated by Codensa’s Board of Directors in its 
ordinary meeting on February 18th, 2015, and composed of two of the 

Board’s members to analyze the dividend payout ratio project that will be 
presented to the Shareholders in the annual meeting, approved the 
following alternatives:  

 
 

 

 
 
 
 
 
 
 
 
 
 
 
 



 

 
 

 


