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Consolidated Results Colombia and
Central America 2025

Key Highlights of the Period

Solid and
Predictable

Operational

Leadership in
Generation

Financial
Results

| 4i|71|‘t:MW' . $7.3 tmcor| $3.2 tmcor
nstalled Capacity EBITDA | NetIncome
+4 million customers
Key player in the Colombian Solid and recurring financial
Electric System: Leader in results, with high
distribution and the cash-generation capacity and
second-largest generator by net sustainable profitability.

installed capacity.

* Colombia and Central America (Colombia — 4,009 MW / Central America — 705 MW)
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Record
Credit

Investment
Plan Under
Execution

Strength

$2.9 Trn COP - 1.1x
idtestiannsal Net Debt / EBITDA
investment in history

Expansion of renewable _Solid financial profile,
capacity, network expansion investment-grade credit

and modernization, and ratings, an_d ample capacity to
strategic asset maintenance. continue growing.

Disclaimer: The financial figures shown in this presentation as of December 31, 2025, were prepared in Colombian pesos (COP) under IFRS standards officially applied in Colombia since January 2015.



2025 Results
Regulatory Update — Colombia

:

Sector Environment

the Caribbean region).

Regulatory activity aimed at providing stability to the system and continuity of service (with emphasis on

Adjustment of market schemes, with greater emphasis on reliability and systemic risk management.
« A more demanding contractual and operational environment, accompanied by measures that enable the entry

of new capacity and the development of the pipeline.

_:c:,:_
@ Generation

Project Development

+ Expanded exemption from penalties for variable generation.

* New rules in cases of overlap between mining-energy sector
projects.

« Capacity release and agile reassignment of connection points,
prioritizing projects with existing obligations.

Reliability Charge

* Update of settlement rules aligned with new scarcity prices.

* Launch of the 2029-2030 Auction with incentives for early entry
and technological modernization.

» Adjustment in remuneration for existing plants.

Market Rules (pending CREG regulation)

* Mandatory contracting requirement for hydro plants (295% of Firm
Energy Obligations) to reduce exposure to the spot market.

» Public policy guidelines for competitive contracting mechanisms in
generation, storage, and ancillary services.

()

Distribution and Commercialization

Investment Plan
Approval of the investment plan for the 2023—-2027 period.
Approval of the investment plan for the 2025-2029 period.

Quality Targets
Definition of criteria for service quality targets, in continuity with the
current methodological framework.

Distribution Framework
Publication of the methodological bases for the new remuneration
scheme of the distribution charge.



Operational Results — 2025

Operational Figures
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Installed Capacity (MW) Net Generation (GWh) Sales (GWh)
mHYDRO mSOLAR THERMAL mHYDRO mSOLAR THERMAL
3,0% Spot Sales

C TXTA 16.260 21.271 21.906

(@) 4.011 4.009 189 4504 = Contract Sales
- 226 224 14.030 3.766 :
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Q 2,11%
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2024 2025 2024 2025
2024 2025 2024 2025 2024 2025 2024 2025
Energy Qemand 'n I_Enel Number of Customers Quality Indicators Loss Index
Colombia’s Operating
System 487 -
3.966.827 4.051.113 SAIDI 444 751% [XEEA  7.62%

16.075 16.319

(Minutes)
2024 2025
8,51
SAIFI 7,38
(Occurrences)

2024 2025 2024 2025 2024 2025 2024 2025

Distribution




Results 2025 | Colombia + CAM
Financial Figures (COPS$ Trillion)

Gross Margin

8.823
7.340 072

855

2024 2025

Net Income

3.184

2.360

306

2024 2025
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I Colombia
EBITDA [ ] CAM
7.309
6.056 819

710

2024 2025

Net Debt

8.576 8.276

2024 2025



Financial Results — 2025
Colombia + CAM : EBITDA and Net Income (COP$ Trillion)
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I Colombia
[ ] CAM
-1.223
7.309 295 45
819 6.085 42
594 -3
3.184

EBITDA D&A/Impairment Equity method and other Net Financial expense Taxes Net Income
6.056 -1.431 4.626 -27 -1.029 -1.210 2.360
| AAA | 20,7% -14,5% 31,6% 69,6% 19,9% 34,1% 34,9%




Financial Results — 2025
Consolidated Cash Flow — 2025 (Colombia + CAM)

CNClI

(COP$ Trillion)
A Net Debt
Net Debt FFO CAPEX Dividend Paid Others + IFRS16
8.576 -5.299

Net Devbt EOP

8.276

-110
293% -

To Enel Colombia Shareholders 2,063
To CAM Minority Shareholders 111

I
I
I
I
I
I
1
:
I
: 7.264 7.079 -900
I
I
I
I
I
I
I
I
I
I

L —
-186 301
_____ EBITDA Provisions and Cash NWCand Fin. Exp. Paid Taxes Paid FFO
Capital Gains Ebitda O thers

FFO 2024 6.056 -170 5.886 -368 -1.020 -1.623 2.876




Financial Results — 2025 | Colombia + CAM
Financial Debt (COP$ Trillion)

;C"o-

Gross and Net Debt Gross and Net Debt by Region

Il Net Debt
[] Available
10.228 2, 6% 9.965 9.806
LB 1.688 1.144
159
8.576 8.276 544
2024 2025 Colombia CAM
Debt Coverage

Colombia Debt Profile

W
1,7x
1,4x

11,6%
1,5x

) 10 2%
1,1x
100% 100%
CoP COP

Gross Debt / EBITDA W Net Debt / EBITDA W= Currency

Average Cost
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~
(D Strategy for a Sustainable Future CNClI

Focus on four Sustainable Development Goals

Our sustainable business model, based on the development of renewable generation sources, driven by grid safety and
reliability, and aimed at the clean electrification of customer uses, contributes to the achievement of the UN’s 17

Sustainable Development Goals.
4 of the 17 SDGs guide our value creation.
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Sustainability

A commitment to our stakeholders, maximizing shareholder value

Our commitment is to build a fairer and more inclusive society throughout the entire value
chain, protecting the environment we live in and creating future opportunities for the

Company and for our stakeholders.

Strong presence in the territory and with
stakeholders

We engage the different stakeholders and
create local value as a lever to enable the
development of businesses and territories.

A
=
We promote dialogue, engagement, and
A collaboration with our stakeholders in line
( b with the principles of a just transition.

Our Projects

~
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Education

Decent Work
and Economic
Development

Access
to Electricity

Works for Taxes

______________________




Sustainability

Investment and Beneficiaries in Colombia, Costa Rica, Panama, and Guatemala

Our results in 2025

g 12.7 million EUR

Total Investment

163 63
Q | Executed wsnlateglc

N Projects Alliances

N

N

/

3(‘"(‘!
663.022

BeneﬂClarleS

& 413

[ prpieiteld ODS 9:

e o0s 11

11 454.653

123% ODS 12:
CX) 39.029

ODS 13:
18




Sustainability initiatives

Colombia

CNCl

Support on Roads
in Cundinamarca

Safe Energy For

Innovaplay Everyone

Tropical Dry Forest

17 projects in the Areas of Educational program focused on the Legalization of electrical connections 7,900 hectares intervened
Influence of the CRB and energy transition, sustainability, and in vulnerable communities, improving  through conservation and active
Guavio Generation Plants. circular economy for children and ~ Service safety and reducing risks and restoration actions.
youth in rural areas of COL and energy losses.
356,424 beneficiaries. CAM. 3,598.29 ha declared as a

8 initiatives | 5,717 beneficiaries. 2,504 beneficiaries. Private Natural Reserve.



Conclusions 2025 Results

01

02
03
04

Consolidated market leadership thanks to a robust integrated model
and consistent operational execution.

Solid financial results, with positive free cash flow after dividend
payments.

Disciplined execution of a record investment plan that strengthens
system reliability and enables future growth.

Low leverage level, with a Net Debt/EBITDA ratio of 1.1x, which
supports sustainable long-term value creation.
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Investor Relations Team

IR.Colombia@enel.com

www.enel.com.co

Raffaele Grandi
CFO

Alejandra Méndez Chaves
Finance & Insurance Manager

Diego Fernando Rubio Mendoza
Head of Financial Planning and Corporate Finance

We have the IR Issuer Recognition from the
Colombian Stock Exchange

Ana Cristina Garavito Parra

Ibeth Natalia Gonzalez Cardenas

Emerson Aguilar Rodriguez

xxxxx

Head of Capital Markets

Capital Markets

Capital Markets

]


mailto:IR.Colombia@enel.com
http://www.enel.com.co/
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