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Enel Energy Europe S.R.L(Italy)
92.1%

E' endesa
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Emgesa’s Ownership Overview emgesa
Solid and Reliable Controlling Group

/Enel controls Emgesa through its affiliate Enel Energy Europe S.R.L. (100% Enm
S.p.A ownership), which in turn owns 92.1% of Endesa S.A.

« Endesa S.A. owns 60,6% of Enersis which is the consolidating vehicle of all the
investments of Enel in Latam. Enersis together with its affiliate Endesa Chile
own 48.5% of the capital stock of Emgesa and 56,4% of the voting shares of
Emgesa.

« Empresa de Energia de Bogota (EEB) a state-owned Colombian integrated

60.6% - . . . .
’ power & gas utility company with operations in Colombia, Peru and Guatemala,
enersis Qolds 51.5% of economic power and 43% of voting shares of Emgesa. /
S |
erciesa 60% l
Enersis S.A. (Chile)
endesacie P—
E"
1 600 Empresa Nacional de Electricidad S.A. Empresa de Energia de Bogota Other Minority
070 (Endesa Chile) (Colombia) Shareholders
26.9% l

- —— -

Economic: 21.6%
Voting: 25.1%

Economic: 26.9%
Voting: 31.3%

I

Economic: 51.5% Economic: 0.005%
Voting: 43.6% Voting: 0.006%

Enel Group » Economic Power: 48.5%

~ -
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Voting Power: 56.4% )
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Enel Group in the World and in Colombia —
Leading utility player in the energy and gas industries

Slovakia

Francia ria

Spain
e

Portugal -

omania
Italia Bulgaria

- Grecia
Albania

+98.000 MW of installed capacity

* Presence in 40 countries

Brazil
E R |
Departamento Bolivar
/ emgesa
Amat::i na W_‘___‘__‘, Departamento Cundinamarca
BMQESA M LoBENE.

Departamento Huila

emgesa

About 61 million clients

40.099 MW of installed capacity
Presence in 10 countries
More than 25 million clients

Generation Distribution

2.975 MW of installed 47.789 Km of networks
capacity in 14.087 Km?

9 hydro and 2 thermal plants 2 9 million clients in

in operation en Bogota and 3 other
544 MW under development regions of the Country




Colombia for the Endesa Group emgesa
Leading EBITDA contributor in LATAM with 31% of the region’s EBITDA
Endesa’s 2013 EBITDA
€6,7 Bn
Latin Spain,
America Portugal
and others
LATAM Generation EBITDA LATAM distribution EBITDA
€1.789 MM €1.654 MM
Brazil Colombi i
12% (é%rg/ola €CO|Omb|a Bragi Colombia
Z1
#1in LATAM 1.080 MM 34% 28%

#2 in LATAM

 emgesa :
Iq 2013 Colombia Was the €470 MM | codensa
first EBITDA contributor

‘Q\ J in LATAM with 31% of V
N total region’s EBITDA  [JNTSes
N and also represented 13%
b 16% of the consolidated
Argentina eru

EBITDA of the Group 9% 16%

Chile
33%

€610 MM

6% 15%
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Annual Energy Demand (TWh)
Annual average GDP growth (10-13): 4.63%

1785 +3,88% @
0

Energy Demand and Generation in Colombia
Leading EBITDA contributor in LATAM with 31% of the region’s EBITDA

emgesa

Annual Generation (TWh)
Annual average GDP growth (10-13): 4.63%

- +2.84%
+3.04%

61,7

57.2 59 .4 60,9 56.9 60,0
200 I B
40,3 411 48,9 48,1 44,5
2010 2011 2012 2013 2010 2011 2012 2013
“Regulated ™ Non Regulated AHydro ®Thermal ® Other

2,74% Average annual growth rate of demand in Colombia in the last 4 years

Important water resources in Colombia result in a large contribution of hydro
generation to the total. Complementary thermal generation includes coal and gas
generation plants usually dispatched in periods of low hydrology.

Emgesa’s Investor Meetings NY



Outlook of the Energy Sector in Colombia s
Positive expectations in the energy industry in the following years

Energy Demand per Capita vs. GDP per Capita Energy Demand (TWh)

Energy Demand* (Left axis)

=
[¢)]

Electricityy Demand pe

inland 80 —&— GDP Growth** (Right axis)
14 L @ . . 8,0%
B swoeden-@ —&— Energy Demand Growth* (Right axis) '
% 10 United States 60 6,0%
g ° Slovaki ';’“; Germany §40 0
% ° @Gred@srain @ : r - 4,0%
4 ey %&xicq) chile = Taly United-Kingdam 20 -
2 _— i _E.._., \
o Per@® Colombia ’
e S 8 R g 2 3 0 0,0%
GDP per capita - (Thousand USD) 2009 2010 2011 2012 2013 2014* 2015* 2016*
Installed Capacity (GW)* 184 so13 | Amoya (ISAGEN) +78MW, Termocol +202Mw
169 17,0 ! Gecelca 3 +164MW
164 165 100 ’
' Sogamoso (ISAGEN) +800MW, Cucuana
148 (Celsia) +60 MW, Quimbo (Emgesa) + 400 MW

Gecelca 3.2 +250MW, Tasajero Il +150 MW

ltuango (EPM) +600MW, Porvenir Il (Celsia) +
2018 352 MW
2013 2014 2015 2016 2017+  2018*  2019*

Source: UPME forecast (January 2014) 2019 Ituango (EPM) +1200 MW
Emgesa’s Investor Meetings NY




Who is Emgesa? S
Leading player and strategic asset in the energy sector In Colombia

Market Share by Installed Capacity (%)
As of March 2014

emgesa

System’s Total
Installed Capacity

14.665 MW
2nd largest generation and
commercialization company of
electricity in Colombia
Market share in ter_m_s of installed Market Share by Generation (%)
capacity: First Quarter 2014
20.3%
Chivor
Market share in terms of total 5%
generation: System’s Total
Generation
19.1% 15.666 MW

of total generation with 2,991 GWh
generated in 1Q2014 and 12,748 GWh
generated in 2013

Source: XM.
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Generation Portfolio emgesa
Diversified generation portfolio in three different river basins

I - ) - -
: Guavio Betania
1 =1,213 MW =541 MW
|
'—carta ena @ : Dario Valencia
208 M&/ 1 =100 MW
‘ |
L——.:r:e,—._;: I
“'.t,i:\‘ I
) 1
4 1
1
1

Pagua

Paraiso La Guaca
=277 MW = 325 MW

)
>

s f 1 Run off-the River Plants :

§ qu?vigv I :
B 1213M
S«‘:“’ ‘ l : El Charquito Tequendama :
. 1 =19,5 MW =19,5 MW y
| »—Termozipa @ Gross . 1
Pagua [f] —- 2 | lled | 1
Dario Sﬁeﬁﬁ‘.ﬁv—.'—Mmor [H nsta e : Limonar San Antonio a
oMW | 77 MW Capacity | =18,1 MW =19,5 MW :
:“5‘_‘),- | [ TSR |
T ?ﬁt&wa 21975 MW " Under Development :
1 It T oo oo T oo TS mm T E T n T T T T |

: : . ' | Salaco Repowering (Dario | !
E(I)(()?A‘j\'\?vqbo : | El Quimbo = ValenciartJand Lagu(neta) : :
: | =400 MW | =+144.8 MW (221 MW) | |
1 e __ ., |
L e e e e e e e e e e e e e e e e e e e = = = 4
| Thermo= 444 MW (15%) 777 I
|
: Termozipa Cartagena 1
| = 236 MW = 208 MW !
*As of March 2014 I J
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Emgesa’s Generation

: L : emgesa
Lower generation and availability of plants due to maintenance maneuvers g

Emgesa’s Generation (GWh)
12,74

Availability index of plants: 89.4%
(-0.1% vs. 1Q2013)

Market share by installed 20.3%

capacity: (+0.6% vs.1Q2013)

Market share by generation:  19.1%

(-1.1vs.1Q2013) 2013 172013 172014
Source: Emgesa | Hydro 4 Thermal

Emgesa’s Generation Plants
(% of Emgesa’s accumulated generation Jan-Mar 2014)

Lower generation due to

maintenance of our thermal plants Betania

5 c 0,

and low rain levels in the central and 14.5%

northeastern part of the country ﬁa
where Guavio and Pagua are located Guavio \ i
42.5% 1.6%
Cartagena
Emgesa’s Investor Meetings NY 0.2% 10



Emgesa’s Sales

_ _ emgesa
Decrease in energy sales as a result of lower generation

Energy Sales (GWh)

16.090 102014
4523 Unregulated
’ Market
Contracts 814 GWh
11.567 3.833—————> 3 577 Wholesale 3204
72% i Market
. 2.622 hag% 2 Eg; | 68% 1,720 GWh
68%
2013 1T 2013 1T 2014
4 Contracts ® Spot*
Source: Emgesa
* Sales in spot market include AGC
Spot Price vs. Contract Prices 1Q2014 1Q2014 Energy Sales Sources (GWh)
Colombian Market i
240 - . 1Q 2014 Spot Prices Spot
ey ey S
inimum daily
200 - Daily average $166/KWh 694 GWh Contract
S 150 - 19% Purchases
Z 160 37 GWh
o 0
S 140 - 151 1%
10 130 |
= Spot = Contracts (Regulated Market)

Commercial policy focused on intermediation in the spot market compensating for lower

generation
11
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Who is Codensa? emgesa

Leader in the distribution and commercialization of electricity in Colombia

Market Share of National Energy Demand (%) *
As of March 2014

EMCALI
7%

EPSA-
Tulua
3%

Electri-

COdensa caribe

System’s Total 23% / EBSA
Demand ’MEEC
15,382 GWh ¢ 206
. . . Others{ \_Electro-
1st (_Jlls_trlb_utlon and | Codensa oot e
commercialization company in 24% 2%

Colombia

Market Share in terms of total energy
demand: Market Share of National Regulated Energy Demand (%)

As of March 2014
23.5%

EMCALI
0
, Electri- 6%
Market Share in terms of regulated Rsysltet””'ds ETOta' caribe PEEf:_e'
. egulated Energy 23% acifico
energy demand: Demand 3%
0) 10,150 GWh Electro-
22% o huila
Serving 3,612 Gwh as of March 2014 and 0229(;:6‘ EE%%
14,352 GWh in 2013 0
2%
EBSA

Source: XM.

1%

Emgesa’s Investor Meetings NY 12



Distribution Assets

Wide coverage of the infrastructure of the distribution business in Colombia

emgesa

DPTO DE CUNDINAMARCA
Coverage Bogota +103 municipalities
AR toow i st o ] 115 Kv Tension : 1.131 Km
BOGOTA CHIQUINQU| Transm Itlon LI neS H .
‘ ( DEPARTAMENTO _ 20 [ Ueinsion - LB i
ZONA NORTE

DEPARTAMENTO
ZONA CENTRO ;’l:illTllll.I'lEllllKTE

CARRETERA CENTRAL DE OCCIDENTE -,
BOGOTA HONDA o

ZONA OCCIDENTE

LA MESA - GIRARDOT e
VIOTA - GIRARDQ

GARRETERA CEN TRAL DEL SUR
0GOTA - CALI

BOGOTA TUNJA

Power Transformers

Distribution
Transformers

Medium and Low
Tension Networks

Service Area

Sub estations

H.Tension: 231 units - 8.875 MVA

M.Tension: 98 units - 382 MVA

67,957 units — 8,947 MVA

Air: 41,902 Km
Underground: 5,887 Km

14,087 Km?

122 power substations
67,220 distribution centers

COD. SUBESTACION
SUMAPAZ |
I ARBELAEZ Lv LA VIRGEN SL SALINAS

ALTO DEL TRIGO ME MESITAS sP SOPO
CUCUNUB A MV MOVIL FUSA SR SANTA ROSA
PATIOS NA NELSON ALONSO ss SUESCA
CHOCONTA NC CORZO NUEVA ST SANTANDERCITO
CAJICA NM NEMOCON sY SAN CAYETANO
CAPELLANIA NY NAMAY TC TOCANCIPA
CACIQUE oT COTA TI TABIO

EB EL BOSQUE PE EL PENON ™ SABANILLA

ER EL ROSAL PO PORTONES TR TERRAZAS

FC SAN FRANCISCO PT LA PUNTA TS TAUSA

GA GACHANCIPA al QUIPILE VA VIOTA

1A CHIA QP QUINTA PEREZ ve LA PITALA

Ju JURATEN A RR CAPARRAPI VG VILLAGOMEZ

LB LIBERIA RS RADIO SANTA FE VN VIANI

LD LA DORADA sSD SIND AMANOY YP VILLAPIN Z0ON

) . LE LA ESPERANZA SG SAN GABRIEL Lu LA UNION
Emgesa’s Investor Meetings NY LM LAPALMA eH SUBRCHCGUE
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Codensa’s Operational Results

Demand Growth, electricity sales and distribution, and losses index

emgesa

Demand Growth:

National vs. Codensa’s Area Customer Base Growth
Industry less +3,8% +0,9% 23.6% of
dynamic 1L o 109,386 new 25,260 new National
N - Codensa’s 5 ustomer Demand
emmm» \gtiONal Deman rowitn... by
= Codensa's Energy Demand... g 2,84 s 2 2,95 > 2,98
P
)
c
o
s
s3338ccaarmaaNaaNAnnnY
SELab LAl etastady 2012 2013 Mar.2014
PESECTESUTESATESETES AT E mCodensa H®EEC
Electricity Sales (GWh) Electricity Losses Index

13.829 14.352 Mar. 2014

target: 7,21%

2012 2013

1997
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
mar-
14

® Regulada Codensa ™ Peajes ®Peajes OR y aux 14



emgesa
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Enel Group in Colombia
Aggregated figures for Codensa and Emgesa for 1Q 2014

Enel Group in Colombia 1Q2014®

1Q2014 Revenues

emgesa

Emgesa

41% USD .
$684 MM ( Generation: .
FitchRatings International:
STANIJAR') BBB /BBB
| &POOR’S )
Assets as of March 2014
codensa
Codensa - - -
UsSD 35% Distribution:

7.5 Bill
o e 1]

Emgesa

65%

(1) Corresponds to aggregated and audited figures for Codensa and Emgesa as of March 31, 2014

Emgesa’s Investor Meetings NY

emgesa

1Q2014 EBITDA

USD
$318 MM [Hiys

Codensa

Emgesa

56%

Equity as of March 2014

Codensa

USD BEEL

$4 Bill

Emgesa

65%

16



Emgesa’s Financial Results

: o . . : emgesa
Commercial policy’s effectiveness proven in financial results

Financial Results and Margins Sales Composition
(Million USD) 1Q 2014 (%)
$1.244
) 64,3% "
61,7% 60,2% Contracts
259
36,3% 33,8% 36,1%
..,-l-l'"—-'-—'-_- . .
Contracts -
— 33% I|ab|I|tty
2 Payments
2013 1Q2013 1Q2014 ooxed | !
b= Revenues BN CBITDA == Net Income Revenues

=—EBITDA Margin == Net Margin

*EBITDA is calculated by adding back the depreciation and amortization (included in cost of sales and administrative expenses) to operating income.

-5.6% operating revenues, +0.8% net income, +0.9% EBITDA and (YoY)

Commercialization activity in the spot market at high prices and lower sales to contracts to
compensate for lower generation.

Cost of sales decreased by 14.8%, due to lower volume and price of the energy bought in
the spot market and a 25.1% decrease in thermal generation



Emgesa’s Investments

Execution of investments according to schedule

emgesa

Investments
(USD million)
Total Investment in
El Quimbo:
US$ 639.8 million
(2010 — 1Q 2014)
Constant USD of 2010 366
. 343 M Other expansion projects
29 | “ Quimbo
B Maintenance
316
279 102
6
93
. EN - |
2012 2013 1Q2014

Investments focused in the execution of EI Quimbo Project, the Salaco repowering and

maintenance for hydro and thermo plants

Emgesa’s Investor Meetings NY

18



y . .
Emgesa’s Key Credit Metrics
emgesa
Strong financial ratios after funding 68% of El Quimbo Project
Debt/ EBITDA® , EBITDA / Interest Expenditure®
Increase in EBITDA and
lower debt balance Increase in interest rates
-~ - G m e I
2,2 X : 21x | 13,0 12,9 X

1,9 x

2012 2013 1Q2014LTM 2012 2013 1Q 2014 LTM
BEBITDA / P&L Interest M EBITDA/ Paid Interest
) ) Declaration of
Financial Debt  El Quimbo indebtedness Leverage dividends
and investment effect in March 2014
1656 1~ T T T __ 7 1™ a1 o0 1
1.486 656 1.599 : 61,2% I
|

USD Million

2012 2013 March 2014 2012 2013 March 2014
® Net Financial Debt ™ Total Debt

M Financial Debt/Assets ® Financial Debt/Equity

(1) EBITDA is calculated by adding back the depreciation and amortization (included in cost of sales and administrative expenses) to operating income.

(2) Financial expenditure associated to EI Quimbo financing is being activated during the construction period of the project and will be reflected in the Company’s P&L once the project
starts its commercial operations. This is the reason for presenting two different calculations for the EBITDA/ Interest Expenditure.

Emgesa’s Investor Meetings NY
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Emgesa’s Debt Profile

Amortization Schedule
(MM USD) as of March, 2014

emgesa

Moderate amortizations in the following 5 years according to debt profile

EBITDA (2013) ~ USD$768 Million

Outstanding 1.6 Bill

6.74 years

Average Life

|

M | ocal bonds M |nternational Bond M | ocal Banks
S
E
o 21 37
= 21
- 21
21
127 111 153
10 )
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Financial Debt Breakdown
as of March, 2014
Currency Instrument

Local Banks
10%

Int. Bondé.

Local Bonds
67%

Emgesa’s Investor Meetings NY

2024 2025 2026 2027

Interest Rate

Fixed
26%

20



y . .
Codensa’s Financial Results e
Operational revenues growth and margin stability
Financial Results and Margins Sales Composition

(Million USD) :
1.667 1Q 2014 (% of physical sales
X 34,5% 32,4% 34,2% Q (% of phy )
16,3% ]_5,6% 15,6%
Commercial
26%
Industrial
10%
$406
$135 $139 Official
L$65 (969 Residential 3%
2013 1Q2013 1Q2014 58% Public
Lighting
B Revenues =EBITDA =< NetIncome 3%
—EBITDAMargin -~ —NetMargin

+4.8% operational revenues, +10.6% EBITDA (YoY) and +8.3% net income

Increase in energy sales due to higher demand of energy in Codensa’s area of influence

Sales to industrial and commercial clients: 84% of operational revenues

21



Debt/ EBITDA®

1,1x
1,0x 0.9 x
2012 2013 102014 LTM
Financial Debt
626 644

S 504
= 376
= 297 283
(7]
- ]

2012 2013 1Q 2014

B Net Financial Debt
(1) EBITDA is calculated by adding back the depreciation and amortization (included in cost of sales and administrative expenses) to operating income.

M Total Debt

Codensa’s Key Credit Metrics

Conservative risk profile consistent with AAA local rating

emgesa

EBITDA / Interest Expenditure®

13,4 X

20,7%

2012

35,5%

2012
® Financial Debt/Assets

16,3 x

15,4 X

2013 1Q 2014 LTM
Leverage
0
39,4% 36.2%
0
22,5% 19,4%
2013 March 2014

“ Financial Debt/ Equity

(2) Financial expenditure associated to EI Quimbo financing is being activated during the construction period of the project and will be reflected in the
Company’s P&L once the project starts its operation. That’s the reason why we present two calculations for the EBITDA/ Interest Expenditure.

Emgesa’s Investor Meetings NY
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Colombia Strategy Pillars emgesa

Strategy aimed towards Growth, Competitiveness and Sustainability

New Gx Projects: Salaco repowering:
portfolio of p 144 MW investing USD$44

1.000 MW+ under study ( MM
Colombia-Panama | GROWTH El Quimbo

Interconnection: Hydroelectric Plant:
access to Panaméa and MER \J 400 MW by 2015

Gas Commercialization:
Commercial experience
and new regulatory

e Relevant projects
to face the
challenge of
maintaining
leadership L

Reliability a Quality of life of
uality of " ,, Corporate Social uality of lite o
Q / One Safety Responsibility employees
24

Innovation

Service
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Execution of Projects Under Development

Advances in the execution of strategic projects for Colombia’s energy supply

D Quimbo

64.8% of physical execution (1014)

Salaco Repowering

77.2% of physical execution (1014)

Budget: USD$1,093 million
Accumulated Investment of USD$639,8 million

Budget: USD$43,7 million
Accumulated Investment of
USD$28 million (constant USD of 2012)

Hydroelectric plant
400 MW (2x200 MW Francis)
Average generation of 2,216 Gwh/year

R/

% Advances in:
« Alternative routes — Il Tranche and overpass
bridge
* Concrete face of dam
« Dumping site
« Auxiliary dam and engine room

* Advances in the production, supply and
assembly of the engines, generator and gates

Repowering of 6 generation units in the Salto I, Laguneta and
Colegio power plants.
Increase of 144,8 MW in installed capacity for a total of 221 MW
Beginning of commercial operations: December 2014

% Important advances in the update of equipments
and major maintenances.

% Beginning of commercial operations of Unit 2
(Nov 3, 2013) and Unit 5 (March 2014) adding
100 MW of installed capacity

emgesa



El Quimbo Financing Strategy

_ _ emgesa
82% of the project’s total investment needs backed up

Financing Strategy

Already backed up: 2,1 trillion COP
82% of total J

A

Already financed: 1,7 Trillion COP J

68% of total

A

$647 BhCOP $500 BhCOP
144A/ Reg S Local Bond
(Jan-2011) (Dec-2012)

$516 BnCOP $360 BhCOP
Local Bond Committed lines
(Sept-2013) (Jan-2011)

Fliuieling Long-term financing
S%%t'zzgllf)_ 2011 - 2014
* Interco. With Codensa * On balance sheet
* Short-term loans with * Local and international bond issuances
local banks

Liquidity Back-up

Assure availability of resources,
monitor markets to profit from best * Committed lines with local banks for 360 BhCOP
market conditions

Emgesa’s Investor Meetings NY
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Energy Efficiency

Growth opportunities and challenges for 2014

[ ]

We have identified three areas of great potential to develop energy efficiency
projects in Colombiain 2014:

emgesa

Public Lighting Cogeneration Electric Mobility

Change of current light — Transform current
bulbs for LED bulbs and = : * massive transportation
sodium with electronic - 7] A system into an

ballast 75 Jrmo iy TEREET | S electricity based
Potential for savings and IR0 S ASE system.

efficiency for the city R ‘ e Tram and Metro for

_ Bogota
Investment approved: Potential market of 850 g
USD$83 MM

MW

Greater efficiency than
conventional sources

Energy model with
efficiency and
sustainability criteria

Emgesa’s Investor Meetings NY



Investment Considerations for Emgesa

Strength of financial and operational results throughout the years
2"d Jargest generation company in Colombia

emgesa

Competitive advantage for energy dispatch due to low marginal cost of hydro

. . plants
Leading company in
the energy industry Competitive and diversified asset portfolio (85% hydro / 15% thermo and 11

sl B v Fies generation plants in 3 different river basins)

portfolio of assets Positive operating and financial results in spite of the execution of major
infrastructure projects, due to flexible commercial policy

New opportunities for businesses and growth

62,8% average EBITDA margin in the last 3 years, in spite of extreme hydrological
conditions (Nifio in 1H2010, Nifia in 2H2010, 2011 and 1H2012 and dry conditions in
2H2012 and 2013)

_ . 8.3%average growth in operating revenues and 10% in EBITDA in the last 3 years
Diversified cash flows

and strong financial
profile Predictable revenues from the reliability charge (USD$150-200 MM per year)

71.9% of sales through contracts in the last 3 years

High integration with its sister company Codensa to optimize cash allocation and
diversify financing sources.

Low financial leverage after funding 68% of El Quimbo: debt / equity =61%, Debt /
EBITDA = 2,1x and EBITDA / interest expenditure (CF) = 6,3x

17 years of presence in Colombia

Expert senior Enel, Endesa Spain and Enersis are world leaders of the energy sector

management and
strategic shareholders

Senior management with extensive experience of over 20 years in the industry in
Colombia and Latin America

28



Investor Relations Team

inversionistas@emgesa.com.co
rinversionistas@codensa.com.co

Juan Manuel Pardo G.
Finance and Administration Officer
+57 1 219 0414
Impardog@endesacolombia.com.co

Carolina Bermudez R.
Finance Director
+57 1 601 5751
cbhermudez@endesacolombia.com.co

Patricia Moreno M.
Head of Investor Relations and Financing
+57 1 601 6060 Ext: 3502
mmorenom@endesacolombia.com.co

Andrea Maria Triana M.
Investor Relations and Financing
+57 1 6015564
atriana@endesacolombia.com.co

Visit our web pages for additional information:
www.emgesa.com.co / www.codensa.com.co

emgesa
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codensa| | emgesa %)‘(é Enel

Compainias del Grupo Enel

“Este documento es propiedad de ENDESA , en consecuencia no podra ser divulgado ni hecho publico sin el consentimiento previo y por escrito de ENDESA.

Su contenido es meramente informativo por lo que no tiene naturaleza contractual ni puede hacerse uso del mismo como parte de o para interpretar contrato
alguno.

ENDESA no asume ninguna responsabilidad por la informacion contenida en este documento, ni constituye garantia alguna implicita o explicita sobre la
imparcialidad, precisién , plenitud o correccion de la informacion o de las opiniones y afirmaciones que se recogen. Tampoco asume responsabilidad alguna
por los dafios y/o pérdidas que pudieran causarse sobre el uso de esta informacion.

ENDESA no garantiza que las perspectivas contenidas en este documento se cumpliran en sus términos. Tampoco ENDESA ni ninguna de sus filiales tienen
la intencidn de actualizar tales estimaciones, previsiones y objetivos que pudieran derivarse de este documento excepto que otra cosa sea requerida por ley”.



