
• Startup of Salaco Repowering  in February: The project contemplates the recovery and modernization 
of 6 generation units in the former Bogota River chain in the Colegio, Laguneta and Salto II plants. These 
generation plants will be taken out of the minor plant scheme and will be considered run-of-the-rive plants 
with capacity to deliver more power to the system. This project will add 145 MW of installed capacity to 
Emgesa and will increase generation by an average of 482 GWh/year.  

• International Certification as Family Responsible Company: In March 2013, Emgesa received the Inter-
national Certification as Family Responsible Company by the spanish Masfamilia Foundation, acknowledging 
the quality of life programs implemented for our employees.

• El Quimbo Hydroelectric Plant Project: The company advanced in the consolidation of the social aspects 
of the Project,  including the launching of a mobile office to provide information and solve questions from the 
community.  

• Dividends: During the first quarter of 2013, Emgesa paid dividends corresponding to the last portion of the 
2011 net income for a total of COP$166 billion (USD$91 million) and declared dividends for 100% of the 2012 
net income, which will be paid in several installments between June 2013 and January 2014.
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Income Statement  

EBITDA**

(USD MM)

Operating Revenues

Operating Income

Net Income

Net Financial Expenses

FX End of Year or End of Period

Balance Sheet
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Available and Investments

Property, Plant and Equipment

Total Assets

Long Term Financial Liabilities*

Total Liabilities

Equity

FX End of Year or End of Period

*Long term financial liabilities which include accrued interest. 
** Adjusted EBITDA is calculated by adding back the depreciation and amortization (included in cost of sales and administrative expenses) to operating income.

(Financial statements are prepared under Colombian GAAP in Colombian pesos. Figures were converted into USD using the official COP/USD FX rate (TRM) applicable on the last day of the month)
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• International Certification as Family Responsible Company: In March 2013, Codensa received 
the International Certification as Family Responsible Company by the spanish Masfamilia Founda-
tion, acknowledging the quality of life programs implemented for our employees.

• Client Service Centers Modernization: During the first quarter of 2013 Codensa launched its fifth 
renewed client service center build under the Leadership in Energy and Environmental Design stan-
dards (LEED), a worldwide initiative  for environmental friendly constructions and accessibility. Total 
investment in the  project was COP$8,5 billion (nearly USD$5 million). 

• Dividends:  During the first quarter of 2013 Codensa paid dividends for COP$113 billion (USD$62 
million), corresponding to the last portion of the 2011 net income and declared dividends for 100% 
of the 2012 net income, which will be paid in several installments between June 2013 and January 
2014. 

• Local Bonds Redemption: In February 2013 Codensa served its COP$80 billion (USD$44 million) 
local bond maturity, using part of its cash on hand.

Balance Sheet Income Statement
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*Long term financial liabilities which include accrued interests.  
** Adjusted EBITDA is calculated by adding back the depreciation and amortization (included in cost of sales and administrative expenses) to operating income.
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(Financial statements are prepared under Colombian GAAP in Colombian pesos. Figures were converted into USD using the official COP/USD FX rate (TRM) applicable on the last day of the month)

Clients (M)/ Energy Demand National Vs. Codensa’s Area Demand Losses Index
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Enel and Endesa Worldwide

Ownership Overview

Codensa Emgesa

Installed capacity of 40.099 MW
Presence in 10 countries worldwide
More than 25 millon clients

Installed capacity of 97.988 MW
Presence in 40 countries worldwide
Around 61 millon clients

FACTSHEET- ENDESA GROUP IN COLOMBIA
as of march 31, 2013

Solid and Reliable Controlling GroupSolid and Reliable Controlling Group



Aggregated Figures Endesa Group in Colombia

Distribution

Distribution Assets

Generation
Codensa Summary Results 1Q 2013

Generation Assets
Diversified Generation Portfolio

Emgesa Summary Results 1Q 2013

One of the more relevant players within 
the electric power sector by size and
strength, with financial flexibility and

ample access to markets.

Electricity Distributed

Network MT+LT

Clients

Operational Renueves

EBITDA*

Net Income

Total Assets

Local Rating

3.463 GWh

49.925 Km

2.617.567

USD $415 millon

USD $135 millon

USD $65 millon

USD $2.8 billon

AAA

No.1 in Colombia
24% market share

No.1 in Colombia

No.1 in Colombia*
24% of national demand

Growth in clients base

(-7,44%) decrease in 
operational income

Sustained results growth

Solid Balance Sheet

USD $562 millon
Outstanding bonds

Installed Capacity

Generation

Sales

Unregulated Clients

Rating

Net Income

Financial Debt

Total Assets

2.914 MW

3.035 GWh

3.833 GWh

758

AAA / F1 + (Local)
BBB - (International)

USD $107 million

USD $1,5 billion

USD $5,0 billion

No.2 in Colombia
20% market share

No.2 in Colombia
20% market share

...% of NIS demand

14% of Unregulated Market (UM)
15% of national demand of UM

USD$1,4 billon of outstanding
debt

Strength in sales trough contracts
provinding hedge in adverse scenarios

Leverage of 51,5% (debt/equity)

Solid Balance Sheet

Tension 115 Kv - 1,131 Km Tension 57.5 Kv - 116 Km

122 Power SSEE and 65.936 Distribution Centers

HT: 229 Units - 8,835 MVA         MT: 98 Units - 382 MVA

66.760 units - 8.308 MVA

Urban 756 / 9.231 Km         Rural 170 / 10.333 Km

Air 46.925 Km     Underground 5.596 Km

Air Transmission Lines

Substations

Power Transformers

Distribution Transformers

MT Feeders

MT & LT Networks

Minor Plants

Tequendama 
20 MW 

Limonar 
18 MW 

Betania 
541 MW 

Pagua 

El Charquito 
20 MW 

La Junca 
20 MW 

Paraíso 
277 MW 

San Antonio  
20 MW 

La Guaca 
325 MW 

La Tinta 
20 MW 

Guavio 
1,213 MW 

Termozipa 
236 MW 

Cartagena 
208 MW 

Thermal= 444 MW (15%) 

Under Development 

El Quimbo 
400 MW 

Hydro= 2,471 MW  (85%) (includes minor plants)  

* As of march 31, 2012

* As of march 31, 2013

Total Gross
Installed Capacity

2.914 MW*
Cundinamarca
Department

Large Scale Presence in the Distribution Business

* Adjusted EBITDA is calculated by adding back the depreciation and amortization (included in cost of sales and administrative expenses) to
operating income (which is calculated by subtracting cost of sales and administrative expenses from operating renueves)

Codensa
35%

Emgesa
65%

Codensa
41%

Emgesa
59%

1Q2013 EBITDA

Equity as of march 2013

Codensa
37%

Emgesa
63%

Codensa
57%

Emgesa
43% USD

$732 MM
USD

$596 MM

USD
$8.2 mill

USD
$4.3 Bill

1Q2013 Renueves

Assets as of march 2013

* Corresponds to aggregated and audited figures for CODENSA and EMGESA as of March 31, 2013
** Ratings affirmed in february, 2012, by S&P (stable outlook) and in May, 2012 by Fitch Ratings (positive outlook).
On April 30, 2013, S&P announced a CreditWatch Positve for Emgesa's BBB- international rating, following the recent sovereign upgrade. 
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International**: BBB - /BBB-

Local: AAA
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